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Terms of Sub<cription.
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SINSCRIBE TOR THE JOURNAL,

A goad Lol Paper, devoled o the Interests of

Kandolph Counly, and Reep posied

Oftice : Cor. Meridian and Washington
Streets, over National Bank.

Dusiness Directorp,

BANK.

P g

JHURSTY NATIONAL BANK of Win
l chester, Indiana, North East corner
ol Woes ington and Meridisanstreets. Baok
g urs—Y% s . mtodr.m

/ A. Swne, President.
rri Ens

‘. A Quick, Cashier

PROFESSIONAL.

FLLER &8 MONKS, Attorneys at
f.aw and Real Estate Azents, Win
Especinl attention given

A

rhester, Indiana.
to Collection and securing of claims,

i vhee in C igrove & Miller's new build
d-l-,’, np slairs,

UITENEY & WATSON, Attorpeys at

Law, Winchester, Indiana. Esperinl

attention given o the Collection aud Se.
curity of Cluims.

OFFICE OVER MORROW'S STORE.

I ROWNE & PRATHER, Attorneys |

Wt |.l". “'!llrfu*-!l‘r. II!-!i.ln.L Caol-

lections, and all kinds of Notarial business, |

will receive prompt attention. ) ce up
stairs in new brick block. apdoef 1267

& NEFF, Attorneys
Indiana, Will
Collections and all
hizs care. Office up
Bank DBuilding. third
vhunf

I nyspRI'NYy
st Law, Winchester,
attend promptiv to
huasiness intrusted to
stairs in National
door lrom the corner.

\

Agents, Winchester, ludiana.
<ial attention to collections.

ATTS & REYNOLDS, Attorneys
at Law and United States Claim
hive spe-

PHYSICIANS.
( TEO. W, BRVCE, M. D., Physician
N and Sargeon. Winchester, ludiana,
Tunders his professional services 1o the
citizens of Winchester and vicinity, Op.
riee—At his Residence, eorner ol Main
snd South streets—the lormerresidence
of Dr.Ferguason. i

’ B. TENNELL, M. D., Phyeician
e F o and Surgeon, Winchester., Indiana,
Tendera his professional servieosto Lhe cilizons
of Winchestier pud surroundipg cunnin

ODfce aver Kitor's Prug Sto, @
Meoridiaa St opposite M, E. Church.

Residened on

DR. J. P.TIHOMPSON
LURGEON DENTIST, Winchester, In
h diarva, respectiuily offers his services
to the peo ol Randolph and adjoining
rountics. Office, East Fublia
Square, over Hichardson & Helos® Store,
where he'is prepared to pertorm all kind
of Dental operutions nl’d

Dr. RR L. EIKENEERY,
PEACTICING 'HYSICLAN,
AT MUNTSYILLE, INDIANA,
Infnrms the eitizens of that placeand vie ipily
that he s rendy now sud s to promptly

. iatalitime
answer mil eulls in business.
rensonable.,

-
e

]
widde o4

Liis
= 1

DR. E. T. BAILY,
Physician and Surgeon,

Ridgeville, Indinua.
Calls promptly attended to by day or nighe.
May 27, I=ad 1]

Dr. R. D. NORVIEL,
Eclectic Physician & Surgeon,

Resperdully tendurs his professional services
to she Citlaens of Faltview ard vicinity, He
willgive special sttention to Chronle Diseases,
sand disease of the digestive organs and Eve,
Calla pramptiy answecd night or duy. ¢ u,.;r..:c-p
muderate. Codscliatious tree,

GPPIREAT MISAEVILOIN O E . vvnna - FAIRVIEW,IND,
vl it 11

H. S. CUNNINGHAM, M. D.

Wishes to inform the public that he pays
special attention to

- - Y
IMye and Far Surgery
and SUURECERY in gereral. Those who
have Cross E,o' or deformities of
any character, give me a call. Also atten-
tion paid Lo Lthe maladies common to the
Qountry.

Utlice ovar Richardszon's

dence on East sireet.
January 20, 1570,

MIZDICAT..
DR. HENRY CARVER,

formerly of Econemy, Wayne County Ind.,
offers his professional services in the prac-
tice of

MEDIUINE & SURGERY

to the citizens of Winchester and surroun-
ding country. From his former connec
tioas with the Public Institutious of the
East, and s extensive practice in the
West, he hopes to merit a share of public
patronage. Particular attention paid to

CHRONIC DISEASE

of all kinds. He has associated with him
in practice

DPR. J. M. CARVER,

s graduate of Dennison University and
Starling Medieal College, Ohio. s
OFFICE<Uver Routh & Bapnister's
lore, frout room.
W inchester, Deec. 9, 1569,

Store. Resi

nol)

: ~ HOTELS.
TREMONT HOURE,

North-East Cor. Muin and Fyeh Sts.,
RICHMOND, INDIANA.

e —

Fare K ducedto Two Dollars per Day.

JOHN ELLIOTT, .
__Jui, 9, N,

AVENUE HOUSE,

Proprietor.
Py n3t

FORT WAYNE AVENUE.
Richmond, Ind.

Opposile |
UVaiow Depot.)

GITHENS & RICK, Proprietors,
July ., wo. Iyed1

> v—— ———
NATIONAL HOTEL,
WINCHESTER & SAPP, PROPR'S.
Pireetly south sod opposite the Unlon Depot,
INDIANAPOLIS, IND.
W.D. Sarr.

E. H. Wiscugsren.

EDMUND ENGLE, ~
LVSURANCE J6GENT,

la Judge Colgrove's New Bullding,
Where Fire, Life, and Accident Policies,
will be lssued ou application. Also, for
sale, Gtura Reapers and Mowers, Farm
"a‘on. irator lhreshing Machines,
Horse Powers, acd the Superior Dl at L

1. Cacter's Blacksmith Shop. Come and

gee them; all warranted

; FARMELAND,

L hiarges |

el - —— e -

J VI\HE

| “Hold Fast To That Which TIs Good.”

| L
. VOL. IX.

MISCELLANEOGUS. STATE POLITICS.
‘ J. S. WAY, SPEECH OF

HOUSE & SIGN PAINTER

AND PAPER HHANGER. f

—_—

Senator Morton
— A
Terre IMaute, Monday Eve., July 18.

| All work done promptly and in the latest

nddul Fettlios and Gentlenen:

l-f"- fes.
T I have recently returned from Wash-
J. M. STORMS
l{l“;l'l"f TFULLY informas the citizens of Win-

choster nnd vicmity that he js prepared to
MOVE HOUSES, BARNS, &c.,
tm the shortest notice. All arders by mall, or

left atk the First Nstional Bank, will be promptly
sttended Lo tm nlY

ington much exhausted by a long and
laborious session of Congress, am in
feeble heaith, also, as you ali Kknow,
and have suflered mueh from the ex-
and I not
have strength

tremely hot weather, do
know whether I shall
sullicient to speak to you ve~y
to-night. Ishall ask your indulgence,
and as my voice i= not strong, would
ask that there be as much quiet as
posgible, in order that I may be heard.

I shall begin what I have to say to-

night by congratulating this large au-

. W. €. BROWN,
- - " reY > N
I_.a ;\ I)l‘o I{ l A'\]\ 1'1]{-
LYNN, INDIANA,

l FEEPS s LARGE ASSORTMENT of COFFINS
! \ always on hand,

Attends Funerals with Hearse when desired.

I Calls prompl ¥ altended to and charges

feasunhabile, Gm v

ernl eondition of prosperity that pre-
vails throughbout our land. I think I
may say with perfect truth there never

THOS. wamrn,! [A.R. HIATT

WARD & HIATT,

i DEALERE IN wus helore sinee our government was |

formed a condition of such universal
prosperity as prevails thisday. Every
condition of society is prosperous,
There never was a time when labor
was better rewarded than it is now, or
when the wages of Jabor would pur-

HARDWATRIS.
No. 5, City Hall Block, North side
FablicSquare. Winchester, Tud.

r

N.P.HEASTON, | [r.1.

HEASTON & BROTHKER,

‘B s b 3 chase n:ore of the neeces=aries and the
(’ ] l Y 1\1 [ ]-‘ L b' Jluxuries of life than now, Thlere
' WINCHESTER, INDIANA, '

Pealers in Flourand all kinds of Grain, Seed,
_ e, &e. We paythe highest prices.
We kvep Salt or sale by the barrel,
Cord woold wanted,

HEASTON

never was a time when labor was so
hounorable as it is now, aud so univer-
I:-ull_y recognized as the foundation of
all national growth and prosperity.

Aund asit is with labor, so it is with
every other department of the body
po.tic.  The mechanie, the merchant,
the manufacturer, the gprofessional
mwan and the eapitalist—all, to speak
in general terms, are now tlourishing
—are now growing apace as they have
never done before. I use strong lan-
guage, but Tam justified in doing it.
Lock at the prosperity of your own
beautiful eity. I am told itis growing
more rapidly and aequiring wealth
more rapidly than ever before,
az it is with Terre Haute =o it is with
Indianapolis and almost every town
in the State of Indiang: and as it is in
Indiana so it is in Ohio 2nd through-
out our whole country.

.\'u\\', of course there dre some per-
sons who are in embasrassed circume-
stances, and always will be. There
never was a time; and there will never

nk ly

M'KEW & WHARTON,
RIDGEVILLE, INDIANA,

GRAIN & SEED,

_Ralt, Conland Agriculinenl Implements Lath,
| Shingles, &, &, nJd

HOWARD & CINCER, Jr.,
GUN-SMITIIS.
TWO MILES SOUTH OF '

INDIANA.
Waork solleited frem

Charges moderate. b

Allwork warranted-

people. AR S X

C. M. BORROUGHS,
LIVERY& FEED
ST A BL.

Fine Horses and Carrisages ta let.

Main, Just North of Franklin street.
ndTef

EAGLE SHOZ STCRE.
W. M. FISHER,

DEALER IN
Boots & Shoes, 5t |
i Hats, Caps, Leather and Findings, hl.v%mgﬁ R il
Whethier you look at the development
RIDCEVILLE, INDIANA, of our country in the West, the growth
of our cities, the improvement of our
farms, the building of railroads and
turnpike roads, aud every species of
public improvements; whether you
look at the general of
the business of the enuntry—that it is

upon solid foundations—

On

come atime, when there is not some
haps is sullering, as compared with
others. DBut ] am speaking now of the
muass of the community and the gen-
eral condition of business; and I de-

Music, Painting

AND

 DRAWING,

Taught by
Mrs. M. kK. PORTER.

l.essons on Piano, Melodeon and Organ.
Full instructions in thorouch Base. Land-
seape, Oriental and Grecian Paintine.

For terms, inquire at the Post Office.

consolidation

Hnow ]\i:u'l'ql
that it is now escaping from that ele-
ment of  inflation and
which always disorders and in time

speculation

DBoots & Shoes.
CHRISTIAN KAYSER,

| Stil eantinues in the Boaot and Shoe busineas, |
at his new stand, on Main streel, two doors | *

souih of I‘I:n_-tou‘s Mill, (there was a general spirit of specula-
| " B . w > | ; = - 2
INCH®STER, IND. [tion—yet our prosperity now is steady;
Thanks for past favors his old patrons and |, ., =Y = =
 solicits thewm to continue, Also iuvites pew cus- | 1L is onward; it is regular, And I ap-

.h;,"f,r,‘,,‘_';‘::,l‘ll :":l,::l:::;;“;';i"":: work. Forl peal to gentlemen of all parties to say
celled, w32t if the thing we most desire and which

we most need at the present time is
not stability—stability in business,
stability in the finave2s, stability in
those things that men must study and
Lunderstand and ealeulate upon when
engaged in individoal enterprises, and
understand well what they shall do

' that the business of the eonntry is set-
tling down upon solid and enduring

parent prosperity may not be as great
18 when prices were hLigh and when

!
EDGER, KIZER & CO.
‘ WINCHESTER, 1 NDIANA,
DEALERS IN
BUTTER AND EGGS
FEATHERS, BEESWAX,

WHICAT, CORN,

&c., &e., &c., &c.

THE HIGHEST MARKET PRICES PAID.

Farmers, bring along your Produce.
Warerooms opposite the Bellefontaine
Passenger Depot, iu Winchester. n27tf

the next year or the next month,

But, notwith=tanding our unwonted
prosperity and growth, there are croak-
ers, there are grumblers; and there al-
ways will be. You have sometimes
seen men who, when they were in
perfeet health, would strive to make
every body about them miserable by
pretending that they were about to
die. And so you will find politicians,
in the midst of this great prosperity
and this gggat aMluence, who tell us
the country is on the very brink of
ruin—oa the very eve of bankruptey—
and that if they are not placed in
power, or their party, every thing will
go to destruction. Now you know
these things are not so, and there is no
intelligent lady or gentleman here to-
night —and I care not what party they
belong to—who, if they will take a

UNIONSPORT
Woolen Mills!

Wetakethlamethod toinform the pulblicthat,
having purchased theabove factory. we are now
prepared to do ali Emnds of Wonlen manufacia
ringonshortunolice and ingood sty le,

ROLL COARDING.

Havingengaged the servicesof a No.1 Reli
Carder, we are prepared 1o war.antall work in

this line, deliberate survey of the condition of
- _). ' 12 9 s ‘?‘T B ! I‘a i ) y ] s s.".. l"-

~ l 1 3 N I N G 'hf' “'",‘“““”t_-‘l' of this State, and of
Me. ELTHY SMITH is engaged 1o 4o our spia llln.-—ll;l[lul!. wiill not come to the con- |
ning.uad belng an old Spioner, perfect by prec | Clision that, as a Jree 111113’ we are more
Lice, we expectio be excelled by cone intl) in this vear 1570 than in

prosperous

any former period of our national life.
."a”"r‘c'"ri":' I spoke of stanility; take, for exam-

Weare preparedto doall kKinds of Manufacin . . . L

Fing . 1u sesson. and shall warrantour work not | D€, the currency. We have had

i beexcolled by any. We use 1he Blue Star groudle with our curreney, growing
out of our war and out of

Warp the best made.
a strange
Fulling,Coloring and Cloth Dressing. and unnatural condition of things,

Fhranch oithe business.,

'“-'I‘rt‘.ﬂ thisline done on start noticeandin but now it is {'t""li“g back to solid
: ‘\‘\‘!'P:::\.:‘arcurrl! the services ofMre. W, N, foundations. Only a short time ago
AIKENS.athorough workman in both theory it was worth but 68 cents on a dollar,
now it is worth 22, and we bhave every

and practtee. to superintendfor es.and weshal,
‘-.1.‘!'11 weallwork.,
e have an engine In cannectlon h ou A en : :

walerpower, so we shall not be '!oe‘-l'}:-"ll. :‘-:a: reason to believe that if there shall be
shallrun nightand day if necessary to do the O political disturbance,

SIE monthsthe paper dollar in your pocket
Wood,Wool or Wool Grease taken in | will be equal to a dollar in gold. This
Exchange for Work, is the great thing that we require—to

work,
I
— have stability and solid foundations
30,000 Ibs Woeol Wanted

A - ; for business,
orwhichihe highest price willbe paidin Cash = fhit -
orexchanged for the best lot of geods inthe | There are politicians who tell us the

cuanty, consistin ol}nns.n:mmo.ummn:s . worst thing that could be done would

anit coverietts, Dlapnkells, pinid Sannels st ck- 2
ing yurn, &ke. Calland see our goods. They D€ to return to specie payments, and

speak forthemseives, both inguality and price | :
BT 660 voch Sie 5} the waek i n this aud 63 1“’9 best thing that could happen
Joiningcountios, butwouidask aliveral patron- | Would be a fluctuating currency that

age. ry me, HANRIS & BUWERR,

‘nlapnsport ..rf“, 15005 16

WiN

long |

dience and the country upon the gen- |

Aud

particular line of business that per-

sire to call your attention to the great

will destroy business—bear in mind |

| foundations, and that, though our ap- |

within =ix |

to-day, and sixty to-morrow. That is
false philosophy. In every country
the people were always made better
when the money in eireaiation in their
pockets was brought up from a dis-
count, and made equal to the gold dol-
lar, which is standard of value
throuzhout the world, That is what
we desire, and is what we are going to
do; and it much
faster than any of us expected—much
faster than | expected; and we are go-
ing to do it in defiance of theory and
speculation upon the part of states-
men of all parties. It is coming upon
us without a jar. It is coming upon
us without depression; without unset-
tling the condition of business; and we
are improving and progressing faster
than any of us had a right to expect.

thie

we are going to do

We have eseaped from a war; some
five years ago the terrible civil war
that desolated the land and ended, and
Inow the marks of war are almost
‘gone from the land. Not from our
memories; those of you who jost sons
and brothers and fathers and husbands
can never forget that, and you never
can forget the men that made that war,
you ecan never forget the politicians
who foreed it upon this country.

But I am speaking now of the mate-
rinl ravages of war. They are fast
disappearing, and with the destruction

lishment of human rights upon an
equal Lasis of justice and liberty to
all, we are now advancing in wealth
[and material prosperity as we never
[l!ill before,

| Tsaid these war memories will not
pass away. We may forgive, but we
can not forget, and in a great many
instaneces we have no right to forgive
politically. It is not sound policy
that we should do so, for that man that
has deceived and betrayed his country
in the hour of its peril; when it was
threatened with  destruction—that
man ean not be safely trusted in time
of peace. Am I right about that?
Loud applause.)

I am here, to-night, to speak to yon
plainly. 1 come to you, not full of
passion, but in some respects I come to
you full of joy, when I look around
and contemplate the blessed condition
of our country now. I well remember
the last time I made a political speech
in Terve Haute; it wasin the winter of
1564 5. 1 was here on reeruiting busi-
nes=s at that time. I thank God my
occupation iz caanged now. I come
not now to ask men to enlist in the
army—to fight the battles of our coun-
try upon the field. The victory has
been won and the armies have been
disbauded, If I comenow for recrnils,
they are for the grand Republican
army. (Applause.) (At this pointan
alarm of fire occurred, prodacing a
momentary confusion. Very few left
the wigwam, however, and the speak-
er resumedl, )

Politicians are complaining to you
much about the war delt and about
the manner in which this debt shall
be paid. The Republican party is
held responsible by Democratic poli-
ticians as if this debt had been made
for the benefit of the Republican party.
This debt was malde to preserve this
leounntry, to raise armies, to pay them,
and keep them in the field to putdown
rebellion, and the men who made the
rebelllon and who continued it are the
'men who are responsible for the debt.
| Who made this rebellion? Who was

of human slavery and with the estab- |

it that caused us to inecur this debit? !

And who are to-day justly responsible
for it in the opinion of the world? My
friends, I can tell you, and my words
can not be gainsaid that the Demo-
eratic politicians of the North are
largely and echiefly responsible for
bringing on this war. I speak that
whieh is matter of history; aud who
Know it better than the intelligent
citizens of Vigo county that but for
the course of the Democratic party in
Indiana and other States we would
have had no rebellion, and but for the
course of the Democratic
the rebellion had begun it would have
been abandoned at the end of the first
two years, and but for their conduct
we would to-day Lave no national
debt.

Perbaps no man in Indiana—it may
be no man in any other Northern
State—is more largely respounsible for
bringing on this war than your own
distinguished rspre entative, Mr. Voor-

Why =0? Because the
he advocated the right of seces-
sion; because he made the people of
the South believe that the Democratice
party of the North would never sub-
mit to have them coerced to remain in
the Union, On the Fourth of July,
1863, Mr. Voorbhees made a speech at
Charlottsville, in the State of Virginia,
where he addressed many hundreds of
the young men of Virginia, and he
there argued straigat out the right of
' secession; the right of a State to with-
‘draw from the Union if she saw prop-
er todo so; and when Northern men
went down to the South and argued
to Southern men the right ol secession,
' we should not so much blame South-
ern men for embracing that doetrine.
As between the Southern young man
‘who embraced the doctrine of the
right of secession, and the man from
the North who went down Seuth to
argue it to him, where is the greater
'degree of guilt?
| I mention Mr. Voorhees as promi-
'uent in your District, but he isonly
one of hundreds; and it is nowa fact
as well settled as any other; and the
Southern people will tell you so when
you go among them, I do not care in
'what State you trave!, that if it had

'not been for the encouragement they

hees. hefore

wa.

!received from Democratic leaders in
Iis worth ninety cents on the dollar the North, they never would have

party after

embarked in the rebellion. They were
led to believe that the Demoeratie
party in the North would hold the Re-
publican party still while the work
was consummated, and in that belief
they embarked in it. They were tired
of the rebellion within the first two
years, and wanted to quit, but the
Demoeratic party of the North sym-
pathized with them, that it was every
where gaining ground throughout all
thie Northern States, and that when it
should come into power, which it
certainly would do—they could estah-
lish their Confederacy; and believing
that they did persevere throughout
1563 and 1864, But after the Demo-
cratic party was beaten in 1884 in the
Presidential election, then hope died
and the rebellion came to its end.

I merely remark these things, which
you all know and which ean not be
denied, for the purpose of placing in a
clear light before your minds the just
responsibility for the National debt,
who caused it to be contracted, and
who it was that placed it upon your
shoulders and upon mine,

My friend, Mr. Voorhees, recently
made a speech in Indianapolis, which
was extensively advertised in the
newspapers before he went there, as
intended for my especial annihilation
and destruction. It was so heralded
by the telegraph throughout the East-
ern and Western States; but, my
friends, I am here to-night. [Loud
cheers.] Now that speech—and I have
it here—oceupied some three hours in
its delivery; I hope I shall not vietim-
ize you that long to-night. It is de-
voted almost entirely to myself, and
there is not in it one fair and candid
statement either in regard to myself,
the Republican party, or the adminis-
tration of General Grant—not one—
many of its statements are elearly
without foundation; others that have
a foundation in fact are so perverted
and misrepresented as to make a false
impression, and to mean the very re-
verse of the trath. I do not intend to
attempt to answer all that specch to-
night; it would not be worth your
time or mine, and life is too short for
any =uch undectaking (laughter,) but
I intend to call your attention to one
particular upon which he expended
some ten or twelve pages of this
speech, and that is what is called the
greenback question.

First a fow words in regard to the
greenbacks. On the 25th day of Feb-
ruary, 1862, Congress passed the first
act that was passed authorizing the
issue of legal tender notes. A second
act was passed in January, 1863, Since
then there have been no acts passed
authorizing the icsue of legal tender
notes. Under the several acts of Con-
aress four hundred millions of green-
backs were of this amount
forty-millions were contracted, or, as
we say, “retired” from ecirculation by
Mr. McCulloch, the Secretary of the
Treasury during the administration of
President Johnson, leaving in circula-
tion, as there are now, three hundred
and fifty-six millions of greenbacks,
We have also about three hundred
millions of National Bank notes based
on the bonds and redeemable in green-
baeks; but I speak now of the legal
tender notes issued by the Govern-
ment.

We have been trying ever since the
close of the war to bring th *se notes up
to par, starling with them at 65 or 70
cents on the dollar, and bringing them
up graduaally until now we have got
them to about 92 cents on the dollar,
and we expect to have them at par in
the course of six months, Now, if it
has required such a long time, and has
been atlended with so much difficulty
to bring three hundred and fifty-six
millions of these notes up to par, and
get elear of their depreciation, if in-
stead of baving only three hundred
and fifty-six millions of these notes in
circulation we had two thousand mil-
liong, in that ease all hope of getting
them to par would become wholly
worthless, as was the case in France

issued,

Cand elsewhere under similar circum-

stances; they would fall to the ground
as they have done in other countries,

' But by keeping these notes within a

moderate limit we huave suceeeded in
removing to a great extent their de-
preciation and shall sueceed in bring-
ing them to par.

In the great loan bill of 1864, under
which the most of the bouds now out-
standing were issued, it was provided
that the whole amount of greenbacks
should never c¢xceed four hundred
millions of dollars, That wasa pledge
given to the vondholders and to those
from whom we expected to borrow
money. It was then that
without this pledge the government
could not borrow the amount necess-
ary to carry on the war. That pledge
—that guaranty—is unrepealed, and
isas binding now asit was then. This
is my general statement in regard to
the condition of the greenback ques-
tion.

Mr. Pendleton thought, in 1867, that
he made a tli!-vn\'(-r‘;'—hu[ in 1868,
when he was a candidate for Gov-
eruor in Ohio, he had come to the con-
clusion that he had not made a dis-
covery. He was materially aided in
coming to that conclusion by being
slaughtered in the Democratic Con-
veution in New York in 1868, Tias
gentleman, in common with Mr.
Veorhees, thouglit he had discovered a
way to pay the national debt without
costing anybody anything, without
taxation, without any burden upon
the people, simply by expending a
few thousand dolla¥s for ink, paper,

and printing, and they now wish to
make the people believe (more es-

believed

pecially Mr. Woorhees; for Mr. Pen- tion the majority differed with me, Government to pnut down the rehel-

| else,
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dleton has abandoned the whole
thing ), that having found out this way
to pay the national debt without cost-
ing anybody anything, the Democratie
party may now be put into power to
relieve the people of all taxation, 1
have heard something like this before.
Some of you have seen advertisements
in the newspapers that if you would
send one dollar to some Post Oflice box
in New York, or Pniladelphia or Bos-
ton, you would receive in return a
great secret by which you would be en-
abled to make a large fortune or be-
come suddenly rich. Such advertise-
ments are frequently contained in the
newspapers, and greenhorns some-
times bite at them and send their
dollars. All such advertisements are
intended for greenhorns, and the game
is what is called a confidence game.
Whenever a politician comes Lefore
you and tells you he has found out a
way by which the national debt ean
be paid without ecosting any body
anything, remember that it is in-
tended for greenhorns and nobody
[Laughter and applause.)
national debt can only be paid honest-
Iy, just like your debts can be paid,
and whenever politicinus attempt to
gain the confidenece of the people, and
to gain their votes, by pretending that
they have found out a way to pay the
national debt without taxation, and
without cost to anybody, it is only a
political cofidence game—that is all.
Now, Mr. Voorhees made a speech
at Indiavapolis on the Sth of Javuary
last to the Democratic Convention. In
the course of that speech he declared

himself in favor of issuing enough new |

irredeemable paper money to pay off
the five-twenty bonds. He thought
then there were only fifteen hundred
iilions of five-twenty bounds, and he
proposed to issue that many new green-
backs to pay them off. He argued
that we were ground down by taxa-
tian, but that we could stop all this in-
terest by issuing enough greenbacks
to pay off the five-twenty bonds,

_ He did not propose to pay them ofl tempted to make it appear as applied
in the greenbacks that were isused be- |

fore the bonds were sold, and with
which the bonds were bonght from the

GGovernment, because you ean only get |

them into the Treasury by taxation,
from which he proposes to relieve the
people entirely; but he would, at an
expense of a few thousand dollars for
ink, paper and priuting, manufacture
fifteen hundred or two thousand mil-
lions of new greenbacks, and pay ofl
the five-twenty bonds with them. To
show you that I do not misrepresent
Mr. Voorhees I will quote from his
speech:

“T am sometimes charged with being
good at tearing down the plans of oth-
ers, We have now outstanding 51,500, -
(00,000 of five-twenly bonds;, payable
at the end of five or twenty yecars,
from the time when issued, The five
yvears have about expired. They are
to be pard atany time within the next
fitteen” years, My plan is to draw in
S100,000,000 this year, and S190,000,000
next year, and, as it were, sprinkle it
all over the next fifteen years, issuing
currency lo redeem it, thus payving the
bonded debt in better mouey than it
wus bought with.”

Mr. Yoorhees shortly afterward
made a speech in the House, in which
he spoke about inereasing the currency
toone thousand millions. As we have
already seven hundred millions of
National bank curreney aund green-
backs in circulation, that would only
permit the issue of three hundred mil-
Lhions, which would not pay off the
debt by tweive or thirteen hundred
millions of dollars. Mr. Vooruees'
opinions are so vague that it does not

seem to make any diflerence to him

whether the volume of the currency
is one thousand millions or two thous-
and millions; he jostles from one to
the other with easy indifference.
When he was charged with this in-
consistency he made another speech,
By that time he had found out that
the five-twenty bonds could not be
paid off upon the plan he had advoca-
ted, and he then urged the issue of
fifteen or sixteen hundred millions of
legal tender notes for the payment of
those bonds. What would be the ef-
fect of that? The eflect of that would
be if followed up, first, to swindle our
creditors out of what the government

owes them—out of the meney they

loaned the government during the
war, and, next, to swindle the people
by putting into their hands a vast body
of currency hardly worth the paper it
is printed on. This was Mr. Pen-
dleton's plan in 1:67. It slavghtered
him in the Demoeratic Conveution in
1568 as it should siaughter any man
that is in favor of it. In 1569 when he
was a candidate for Governor in Ohio,
Mr. Pendleton said not a word about
this scheme; he abandoned it entirely,
but Mr. Voorhees brought it forward
again in 1570,

But now Mr. Voorlees, after having
stated his position in favor of the man-

ufacture and issue of this vast \-ulumel

of currency, then said the unkindest
thing about me that he ever said; and
thiat was, that only a year before that
time I had endorsed the same position
and stood upon the same ground.
There is in that statemaent not one
word of truth: on the contrary I have
ever denounced the Pendleton theory
first and last, and Mr. Voorhees knows
it, The ground I took in the senate
was this,—and which I believe to be
the lJaw—that the original greenbacks,

jesued in 1562 and 15363, issued before

the bomlds were sold, and with which
the bor.ds were bought by the people,
those greenbacks being a legal tender
on their face, for all debts, publie and

private, the governmeunt had a right to

use them in the redemption of the
Five-Twenty bouds. Upou that ques-
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lion. The men who hate the Lond-
holders hate them beeause they hate
into power, it was decided that the | the Government They wanted the
Governwent had no such right. My | rebellion to suceeed, and it is but nate-
opinion was that it had; but at the! pq) that they should hate the men who
same time, the right of the G""ﬂ'“‘l lent the money to put down the rebel-
ment to issuwe new greenbacks after| 1on.
the bonds were sol |, and apply “'l'"';' Passing from that, T come now to
to the payment of those bonds—that | (e question of the tarifl. There is u
I denounced then as now, as being re- greatl deal said h.\' Deniocratic lu;hti.
pudiation under another name. To siapeabout the tariff. What isa tarift’
show you that Mr. Voorhees misrepre- 4 duty levied upon foreigy goods fm-
sented me, I will read from my speech | noted into the United States, We
in the Senate, found on pages 3 992and phave always had a tariff ju this
3,003 of the Oomgressional Globe, sec- country ever since the Government
ond ses-ion, Fortieth Congress, | was R DSt It began with the ad-
“I will remark that this question is I ministration of George Washington;
entirely distinet from the question of and before the Union was formed the
the right of the Government to make several States had their respective tar-
a new issue of legal tender notes and iffs,. We have always raised revenue
pay off the five-twenties in that issue. by tariff, and always shall, It has
As I shall speak of the question I shall | been done under every administration,
speak of the right of the Government | When thie war eame on we could not
to redeem the five-twenties in the ex- raise enough money by tarifl. We
isting legal tender notes.” had to raise it by atarifl in part. We

In another part of the same speech, Dave been redueing it as we could, but
I said: | we still have to raise a hundred and

““Now, Mr. President, this question ' fifty-five or a hundred and sixty mil-

- [ - - ] - < . - ¥ . :

is important, or unimportant; as long l'r:" dollars a dnwe, by a tarifl, how
as we ‘il to return to specie payments | 4l you g"tl‘““\*\'}"l} to carry ‘;“ l‘l;'-*
it may be imaportant, As I took occa- gov "'mmc",l‘ = 'll '“:u LP;.‘" v oe
sion to say some weeks ago in the rect taxation: 8 the Democratio

Senate, the first duty of Congress, and | P8ty in favor of that?> Certainly ot;
the first thing to do in my opinion, is| nobody is in favor of that, Then wa

to take some direct steps toward the Wust bave a tariff to gel revenue. 1:
return to specie payments.” (s idle to talk about repealing it unless

YT will say further, that itis in the | TON €86 DeRy o= llle‘govt-rumknt
existing legal tender notes that the “"'“'U"! money. Mr. Voorhees has
government has a right to pay those “’-‘"‘-““'f_""‘d a way to l"."_"“‘ ""”"f"‘l
five-twenty bonds. There was a limit debt uinthum taxation, without costing
“of four hundred millions dollars fixed | anything; now if he can just “"‘-l. -
by law to the issue of those notes. 1| WAY 50 Sntry ol e 0 RGrSER ‘-l'.h-
believe that to pass that limit would out ““’“f'-‘.' the work of financial
be a vielation of publie faith.” _mﬁ:rm will be f‘--m.ph'tr. [Laughter.

That is what I said then. Senmator| _iben free trade is cut of the ques-

John Sherman said the same thing in :";:; “I'l"'" - 'I"i“" tl"“"' about “'I be
substance. He has been quoted as be- | (35S about a thing that is impossible.

Ling in favor of this Pendleton theory, . :iu o care. "l. e )'ml.

SR - . adjust the tarifl| if you have a tanfl
and it was always false in regard to . ) ;
0y - ‘at all it will afford some protection;
I° Mr. Voorhees took what I saidin|Y0U Must have a tariff for revenue,
| segard to the old greenbacks nad st- and free trade is out of t-hn question

- as Jong as you have a tarifll

There are several kinds of tarifl]
There is what is called a prohibitory
tariff—that is an obsolete idea, [
' know of nobody who is in favor of it.
Then there is a tarifl for protection
that ditfers but little from from a pro-
hibitory taritl’ in principle; that is not
the kind of tarifl’ that we want. But
as a tarifl for revenue will afford some
protection, and as we must have a tar-
fl’ for revenue, we propose that the
protection shall result in faver of our
own producers, and not in favor of
foreign producers,

There are two or three ways of levy-
ing a tarifl. One way, advoeated by
Mr. Kerr, is to levy its highest upon
articles that we do not produce at all,
such as tea, sugar and coflfee.

and by a test vote taken in Manrh,j
1869, just after General Grant came

|

to the new. Senator Sherman always
denounced, as I have always denoune-
ed, this Pendleton doetrine as being
simply repudiation —and so it is.

I spoke to you ahout the effect of
lour having three hundred and fifty
| millions of paper money in circnlation,
and the difficulty of bringing it to par.
It is well known to any business msan
[that if you were to issue now three
| hundred millions, or two hundred mil-
| lions, or one hundred millions of new
[ legal tender notes, you will thereby
inflate the currency, encourage a spirit
of speculation, send up prices; and
then the whole thing must come down
again of course; to use a common ex-
pression, it would ““go up like a rocket
and come down like a stiek.” We
would have the same gloomy and ter-| If you do that, of course it must
rible course to travel again. We are come lightest upon articles that we do
now approaching a condition of solid produce in competition with foreign
prosperity. Our currenecy is rapidly countries, so as to afford to our own
becoming good; but if we issue fifieen producers the least possible protection
or «ixteen hundred millions of green- and encouragement.
backs to pay off these bonds, we would | There is another plan called the
rob our ereditors, and then rob the horizontal tariff, which is levied at an
people by leaving this money in their equal rate of per cent. on all articles,
hands so depreciated that it would without regard to whether they are
take a hat full of it to buy a hat; it luxuries or necessaries, It has been
might be had, as it was in France, for said to be a tarifl of striet neutrality
a dollar a bushel. between the home producer and the
But the most curious part of Mr, {oreign producer. If you think that
Voorhees' plan is to come hereafter. neutrality in that respect between
After he had announced his wonder- home producers and foreign producers
ful theory of paying off the national should prevail, then you would be
debt without costing any body any in favor of the hoiizongal tarifl;, but
thing, by manufacturing new paper there are very few people who are in
money to do it, it seemed to enter his favor of that. In levying a tariff for
mind that that was rather an enor- revenue, we should in the first place
mous proposition, and so, away toward put the tax higher upon luxuries than
the close of his speech he intimated uvpon necessaries, and then, if there
that perhaps after all thése bonds must be a diserimination, let it be in
might be paid. When? Why at the favor of vur home producers,
end of fifteen or twenty years, and|  Then there is another method of
after ail the embarrassment and injury Jevying a tariff: put it lowest on arti-
tothe bUﬂilll}!“llltl"fL‘!‘tSUf llle (?UUIllr}' cles that we do not ]Jl‘ﬂdl.l(‘f". and
that would result in the meantime; higher upon articles that we do pro-
after the money had passed out of the guce, so that there will be at all times
hands of the creditors of the govern- 4 ruir and equal competition between
ment into the haunds of the people. the forcign and the home producer.
then it might be paid in coin. Yes; | If you make it prohibitory tarifl’ you
after all the suffering, financial and got po revenue by it. If you put it
commercial, that would be the inevit- Lelow the point of competition you
able result of such a state of things, gt revenue only, and give the market
and when this money has passed into gyer to the foreign producer. We do
the hands of the brokers and sharpers uot want a prohibitory iarifli we do
who have bought it up fora mere song, yot want to make a monopoly here;
'then, Mr. Voorhees says, the Govern- byt as you must have a tarifl, how
ment may redeem it. I say the Gov- should you levy it? I say, putitata
’m’nme-nt can not redeem it. Itis wot point that will afford a fair competi-
'in the power of the Government 1o tion between the home and foreign
redeem currency when it goes down | producer  That brings you revenue
to a nominal value, You must first  Leeause there is competition, and com-
get your currency up to par, and when petition implies foreign importation.
you get it there it can be redecewed, That gives revenue, and at the sameo
but not in any other way. time builds up your awn home manu-

I denounee this whole scheme as n!ﬁl"hlr‘:r’- and home labor. I am for
mere scheme of repudiation.  The ar-| protecting home labor as far as u:;m
gument made by Mr. Voorhees in this be done legitimately. 1 do not "_m“‘

.;-!199('11 is an argument against the o see the laboring men of Tudiana
j,,.mn,;.r.t.-m throughout. He des- wWorking for the same prices that the
cribes them as the greatest of all live working men of Great Britain, Franca
ing rascals, as the men who cheated and Germany eommand.  Labor js
and robbed the Government. as!higher in this countiy than itisin the
umpnrsan.l plunclnrr-ra, I do not own | countries of Europe, .'H_"l 1 hope and
a bond: I wish did; it would be expect to see it maintained, and when
very convenient to have a few of Wecan legitimately protect and en-
them; but bear in mind that the men | courage our own labor, Tam in favor
who bought the bonds are the men of doingit. But Ido not want any
who risked their money on this Gov- body to say because I say this that 1
ernment, and that too in defiance of am in favor of a prohibitery tariil, or
the advice of every Democratic politi- a protective tarifl, in the offonsive
cians in Vigo county. [Cheers.] They sense in which the term is used; bat
were constantly advised that this Gov-| what I say is, we have got to have n
ernment could not put down the rebel- "tarifl. I donot eare how much Dena-
lion, that these bonds would be lost, |ocrats may bawl in favor of Free
‘that they might as well throw their! Trade; we must have a tanfl, because
lmone y into the river; butthe patriotic ' we have to carry on the Government
'men—the rich man with his tea thous- and can not do it without mouey, and

‘and dollars, and the poor man with as we must have a tariff I waat it so

his hundred dollars in his kand—came adjusted as to diseriminate in faver of

forward and invested their money in|the home producer, and not the for-

lbonds, and in tbat way coadled the eign prodocer. .
Another thing right here: T am ia




